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RELEASE OF SECURITY INTEREST IN TRADEMARKS

This Release of Security Interest in Trademarks is dated as of June 24, 2001.
Reference is hereby made to the Trademark Security Agreement dated as of April 1, 2000 (as
heretofore amended, supplemented or otherwise modified, the “Trademark Security Agreement)
by and between Specialized Bicycle Components, Inc. (“Grantor”), a California corporation, and
Bank of America, N.A., as administrative agent (“Administrative Agent”), or an abstract thereof,
recorded with the United States Patent and Trademark Office on or about September 26, 2000
(Reel/Frame 002161/0020).

Administrative Agent hereby notifies, acknowledges to and agrees with Grantor
that the security interest in the Trademarks (as such term is defined in the Trademark Security
Agreement) granted by Grantor to Administrative Agent pursuant to the terms of the Trademark
Security Agreement, including, without limitation, the trademarks listed on the attached
Schedule A, is terminated and released as of the date hereof, and that Administrative Agent
hereby releases and forever discharges all of its right, title and interest of any kind or nature
granted, assigned or conveyed pursuant to the Trademark Security Agreement.

Administrative Agent hereby agrees to take such further actions and to execute
such further documents as Grantor may reasonably request to effect and evidence this Release of
Security Interest in Trademarks.

[SIGNATURES APPEAR ON NEXT PAGE]

SF1:434841.2 1
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IN WITNESS WHEREOF, Administrative Agent has caused this Release of
Security Interest in Trademarks to be duly executed and delivered by its duly authorized officer
as of the date first above written.

BANK OF AMERICA, N.A., as Administrative
Agent

Name: Dora Brown
Title: Vice President

SF1:434841.2 A-1
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SCHEDULE A

RELEASE OF SECURITY INTEREST IN TRADEMARKS

Trademark Description State/Country Registration Number | Registration Date
Air Express United States 1949392~ 01/16/1996
Air Wave United States 1890464 - 04/18/1995
Airlock United States 1655500 09/03/1991
Allez United States 1256799 . 11/08/1983
Armadillo United States 1834561 . 05/03/1994
Big Hit United States 2398384 v 10/24/2000
Body Geometry United States 2429939 - 02/20/2001
Body Geometry United States 2051237 v 04/08/1997
Body Geometry United States 2427076 o 2/06/2001
Brainlock United States 2154024 04/28/1998
Cactus Cup United States 1836389 05/10/1994
Crossroads United States 1657330 09/17/1991
Crossroads (Stylized) United States 1390696 04/22/1986
Cruise Control United States 2067616 06/03/1997
Epic United States 1496698 07/19/1998
Expedition United States 1255269 10/25/1983
Fatboy United States 2108259 | 10/28/1997
FSR United States 2381780 08/29/2000
Full Force United States 2049640 04/01/1997
Full Force United States 2063763 05/20/1997
Full Force United States 2063764 05/20/1997
Globe United States 2151070 04/14/1998
Ground Control United States 2070491 06/10/1997
Ground Control United States 1408388 09/09/1986
Ground Master United States 2053270 04/15/1997
Ground Zero United States 2044325 03/11/1997
Hardlock United States 2089704 — 08/19/1997
Hardpack United States 1508045 10/11/1998
Hardrock (Stylized) United States 1496690 07/19/1988
Hotrock United States 1885965 03/28/1995
M2 United States 1706566 08/11/1992
M4 United States 2379924 08/22/2000
Mountain Man United States 2056133 04/22/1997
Nimbus United States 1340590 06/11/1985
Rib Cage United States 1921857 09/26/1995
Rockhopper United States 1323102 03/05/1985
SF1:434327.1
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S (Stylized) United States 1256797 11/08/1983
S (Stylized) United States 1515498 12/06/1988
S (Stylized) Works United States 1709918 08/25/1992
Sequoia (Stylized) United States 1264883 01/24/1984
Shockrock (Stylized) United States 1940549 12/12/1995
Sirius United States 1191639 03/09/1982
Sirrus (Stylized) United States 1558922 10/03/1989
Slickrock United States 1512603 11/15/1988
Softop United States 2225788 - 02/23/1999
Specialized United States 1378009 01/14/1986
Specialized United States 1529532 03/14/1989
Speed Zone United States 1722924 10/06/1992
Sportrock United States 1932244 10/31/1995
Stumpjumper United States 1311013 12/25/1984
Stumpjumper (Stylized) United States 1309903 12/18/1984
Thunder Mountain United States 2062086 05/13/1997
Transition United States 1726594 10/20/1992
Tread Design Logo United States 1374703 12/10/1985
Tri-Cross United States 1269133 03/06/1984
Turbo United States 1441993 06/09/1987
Turbo/S United States 1440534 06/04/1987
Umma Gumma United States 1834566 05/03/1994
SF1:434327.1
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